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_ HENORANDUM FOR: Mr. William Hale | 
: Council on International Economic 
Policy 


4 Executive Office Building. 
4 «SUBJECT 


Economic Data for Venezuela 


aA : Attached are requested economic data for Venezuela. 


co Tf we can be of further service, please contact] | [ 
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Imports and Exports 


(Millions of us Collars, £.0.b., 1972, latest available data) 


. 
Imoorts 
Total 2,343 
Of which: 
Machinery and transport equipment 1,075 
Various manufactures 581 
Chemicals 236 
— Foodstuffs 156 a 
Unprocessed raw materials 84 
Exports 
Total (including petroleun) 3,798 
Of which: 
| Iron ore (volume: 17 million tons). 135 
Coffee (volume: 18 thousand tons) 16 
| Cocoa (volume: 12 thousand tons) | 5 
"Minor exports" 104 
Of which: 
, Sugar 27 


Steel bars and ‘ingots 16 
Shrinp 15 
' Aluminum S 
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Total vo . 100 100 
United States 50 44 
Canada 4 . 3 
Eurcpe ? 34 36 


Japan : | . 6 g 


Other 6 \ 8 oN: 


Total Balance of Payments Surplus 
eat ane OO (Millions of US Dollars) 
1972 1973 1974 
(Estinated) (Projected) 


282 393 6,393 
International Reserve Position 


a nee ee CE 


Estimated, end 1973: 2,468 
Projection for 1974: © 8,861 
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GDP at Current Prices 


4 oo sits ioe oe (Clillions of US Dollars) 
tions of US Dollars) __ 
1972: 14,489 i 


1973 (Est.): 17,532 (Est. growth rate: 21%) 
Per capita (dollars): 1,525 
Population, end 1973: 11.5 million 
Est. growth in real GDP: over 7% 


Domestic prices rose at an annual rate of 6%-7% during 
the first 8 months of 1973. 
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Centrul Government Operations 


(Millions of US Dollars) 
—_—— Eons Of US Dollars) 


1973 1974 

1972 Preliminarv Projected 
Revenue 2,771 3,596 11,082 
-Expenditure 2,851 3,534 4,242 


Surplus or 
deficit (-) -80 62 6,840 


External Debt 
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ae (Total Public Sector; Thousands of US Dollars) 
EE Ee ousanas or Us Dollars) 
Estimated end 1972: . 876,527 


Projected, end 1973: 924,545 
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